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This online appendix provides summary statistics as well as time series plots of the data used in
the study. An exact description of how these series were computed is provided in Section 3 of the

paper.
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Figure A.1: Time series plot of the log(RV;) data.
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Time series plot of the continuous component log(C;).

Figure A.2
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91 Inf

CAC 40

1 61 Key
{ v1ad
4 CI93d
{1120
1 01 Sny
60 unp
80 1dy
L0 99
S0 AON
0 dog
€0 Inf
20 ABN
10 eI

i

0

2

4

6

-8
{10t

-12

14

00 uef

-16

91 Inf

All Ordinaries

ST AeN
¥1 904
719
11100
01 Sny
60 unf
80 1dy
L0 924
S0 AON
0 dog
€0 Inf
20 AeN
10 eI

=

0

2

4

6

-8
{10t

-12

14

00 uef

91 Inf

DAX 30

1 61 Ke]y
{ 194
4 Z[ OQG
{1120
01 sny
60 unf
80 1dy
L0 92
S0 AON
0 dog
€0 Inf
20 Ke]N
10 TeN

.

0

2

4

6

8
{10t

-12

14

00 uef

9l 1nf

Nikkei 225

1 61 Ke]y
1 ¥1 924
4 ¢l 92
1 1190
01 sy
60 unf
80 1dy
L0 924
S0 AON
0 dog
€0 Inf
20 Ke]N
10 eI
00 uer

i

4
6
8
{10t

-12

14

91 1nf

FTSE 100

1 61 Ke]y
{ ¥19d
4 ¢l 9%d
{1130
01 8oy
60 unf
80 1dy
L0 934
S0 AON
0 dog
€0 Inf
70 AeN
{ 10 eI
00 uer

=

0

2

4

6

-8
110k

-12

14

91 1nf

S&P 500

1 g1 Aoy
1 ¥19°d
1 219
{1 11320
1 01 Sny
] 60 ung
1 g0 1dy
4 L0 9°d
1 60 AON
1 0 des
1 €0 Inf
1 20 Ky
1 10 ®IN
00 uef

-8
-10 1

-12

14

-16

S&P CNX Nifty

0
2
4
6
8

1-10F
-12

-14

IBEX 35

0
2
4
6
8

1-10F
-12

-14

-16

Swiss Market Index

0
2
4
6
8

1-10F
-12

-14

AEX

0
2
4
6
8

-10
-12

-14

KOSPI

0
2
4
6
8

1-10
-12

-14

-16

Hang Seng

2
6

0
4
8

-10
-12

>
\O

-14

-16

91 Inf

S1 AeN

Y1 424

719
11100
01 Sny
60 ung

80 1dy

L0924
S0 AON
0 dog
€0 Inf
20 KBV
10 TeN

00 uef

91 Inf
ST AeN
¥1 Q94
71 %d
1130
01 Sny
60 unf
80 1y
L0924
S0 AON
0 dog
€0 Inf
20 KBV
10 TeN

00 uef

91 Inf
S1 Aoy
1 god
71924
11320
01 sy
60 ung
80 1y
L0924
S0 AON
0 dog
€0 Inf
20 Ke]N
10 TeN
00 uef

91 Inf
S1 Aoy
1 god
T19d
11300
01 8oy
60 unf
80 1dy
L0 924
S0 AON
0 dog
€0 Inf
20 K]y
10 eI
00 uer

91 Inf
S1 AeN
1 9od
719
110
01 sny
60 unf
80 1dy
L0 92
S0 AON
0 dog
€0 Inf
20 Ke]y
10 e
00 uer

91 Inf
S1 Aey
$1 9od
7193
11300
01 8ny
60 ung
80 1dy
L0 92
S0 AON
0 dog
€0 Inf
70 ABIN
10 TeN
00 uer

— 91 I0f

4 g1 Key
4 1924
1 z1 9@
4 11390

01 Sny
60 unf

80 1dy
L0 924
S0 AON
4 40 deg
4 €01nf

4 20 Ken
4 T0 eI

FTSE MIB

— 00 uef

-16

— 91 I0f

S1 AeN
1 9od
719
11300
01 Sny
60 ung
80 1dy
L0 9o
S0 AON
0 dog
€0 Inf
20 KeN
10 TeN

FT Straits Times

+— 00 uef

-14
-16

— 91 I0f

ST Ay
1 9°d
[qRclel
4 11390
4 01 Sny
4 60 ung
80 1dv
4 L0924
4 50 aoN
4 0 deg
4 €01

1 70 AeN
4 T0 TeIN

Euro STOXX 50

+— 00 uef

-16

— 91 [

4 61 ey
4 ¥19°d
4 2190
4 1130

4 01 Sny
4 60 ung

80 1dv
4 L0 9°d
4 c0 aoN
4 0 dog
4 €0 Inf

1 70 LN
4 10 eI\

S&P TSX

+— 00 uef

16

— 91 Inf

1 ¢1 Aoy
4 192
4 CI %2d
4 1130
4 01 Sny
4 60 unf

4 80 dy
120924
4 60 AN
4 0 dog
4 €0 Inf
4 20 Aen
4 10 eI\
— (00 uef

Bovespa

16

— 91 Inf

1 ¢1 Ley
ER AR CES
4 CI %2d
1 110
01 8ny
60 ung
80 1dy
L0 93
S0 AON
0 dog
€0 Ing
20 AeN
10 TeN
1 00 uer

IPC Mexico

fA

-14
-16

q1:813}

Figure A.4: Time series plot of the leverage effect min{0,7;}.
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